	“the * Contribution”
	a contribution of £* (subject to indexation in accordance with Clause *) towards the cost of * [in the vicinity of the Site] [required as a result of the Development];


x.
Repayment of Contribution
If the * Contribution or any part thereof has not been spent or committed by the *City/County Council in connection with the provision of * within ten years from the date on which it was paid then the *City/County Council shall refund the * Contribution or the unspent or uncommitted part thereof together with all interest accrued thereon to the person by whom the payment was made.

[alternative form where City Council holds money for County Council]

x.
Repayment of Contribution
x.1
Upon receipt of the * Contribution, the City Council shall hold it in an interest bearing account, and shall pay it together with all interest accrued thereon to Devon County Council as * authority, upon receiving a demand in writing for the same and details of how the * Contribution is to be spent. 

x.2
If Devon County Council has not demanded payment of the * Contribution or all of it within ten years from the date on which it was paid, then the City Council shall refund it or the unspent or uncommitted part thereof together with all interest accrued thereon to the person by whom the payment was made.

Schedule *

Obligations to the * Council – Financial Contribution

1.
Immediately upon the Commencement of Development the Developer shall pay to the *City/County Council the * Contribution, increased in accordance with the provisions of Clause * of this Agreement *[according to the * Index].

2.
In the event that the Developer fails to settle any account properly and duly rendered in respect of the * Contribution within 14 days of despatch to the Developer, the sum due shall accrue interest at the Law Society’s Interest Rate calculated on a daily basis.


